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Introduction 

Transparency was identified as one of the key priorities for the North/North West RCC. In early November a general transparency questionnaire was issued  to Stakeholders, TSO’s and other market participants. The questionnaire sought information from the market regarding the level of information required in the following areas: 

· Gas balancing

· Gas Storage 

· Interconnectors 

· Hubs 

· LNG 

· Upstream
· Distribution  

It also sought comments on the ‘less than 3 shipper rule’ and on how any improvements in transparency could be bought forward.  

There were 26 responses to the questionnaire, 7 of which were confidential. All non-confidential responses were published on the ERGEG website.
  Many respondents only commented on one or two parts of the questionnaire but a number of respondents provided responses on all areas.  
The information that has been provided by respondents has been summarised (it is available on separate slides/data compendium that will be sent to stakeholdes before the workshop) and  that has raised a number of issues as outlined below. Respondents also indicated the specific information that they think that the market needs and the frequency of provision.  This is also outlined in the slides.
Summary of the key issues 

Set out below are some of the key high level issues identified by respondents to the questionnaire:

· There is a lack of effective complaince by TSOs against the transparency requirements in Regulation 1775/2005 (and also of storage operators against the GGPSSO)

· The scope and nature of the data across the market needs to be improved 

· The frequency of data provided could be improved
· There area appears to be a lack of consistency in the way in which TSOs define/measure capacity

· The consistency of information provided across the market could be improved
· ‘Rule of 3’ 

· Issues were raised over it’s application and that it can be used to constrain transparency
Going Forward 

If the level of transaprency is improved it would help to underpin a more effective, efficient and liquid gas market.

In addition, the form and consistency of data within each country in the North/North West Region can vary significantly as does the way in which it is made availble to the market. 
Respondents have indicated the types of information in each of the five areas in the questionnaire that it considers to be essential to the markets operation. Respondents have also commented on the frequency with which information should be provided to the market.

Improvements in transparency will need to be made by those are in the best place to make changes – this primarily will be the market operators (TSOs, storage operators, LNG operators, hub operators etc).

Some of the key questions and issues for discussion in the Bonn workshop are outlined below.  As mentioned above, we will be looking for key parties to take ownership of issues and to come forward with potential solutions and deliverables that will make a real difference to the level of transparency within this region.
Some suggested questions and issues for the session    

· What should be done to improve TSO compliance with Regulation 1775/2005 ? 

· What information is still needed in each area of the market ? 

· Gas Storage

· Hubs 

· LNG 

· Interconnector
· TSO 

· Who should be responsible for providing it ? And should they also be responsible for the consistency of the presentation of the information ? 

· What can be done to improve the consistency of the level of data provided by each of the operators ? 

· Is there a TSO or operator or country in the region whose examples of best practice in transparency could be rolled out across Europe ?  

· What possible solutions are there where the application of the rule of 3 is having a detrimental affect on the market ? 

· How can consistency of capacity information be improved – how could this be taken forward?

· Is it sensible to develop an information template as is required under the gas balancing guidelines for all areas ?   

· Are there quick wins in each area that could be targeted in the short term ? 
· Is a regional one-stop-shop website viable in the medium or long term ? 

Next steps

Following the Bonn workshop it is expected that the RCC will summarise the issues raised by stakeholders, publish the outcomes and communicate, in its view, what the next steps should be – including the development of an appropriate Action Plan to take work forward.
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