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1.1. Transparency is crucial to the effective and efficient development of markets and it is a key priority of ERGEG’s NW-GRI.  At the Dublin workshop that was held in April 2007 storage operators and Gas Storage Europe (GSE) outlined plans for improving transparency in storage in three main areas:
· on storage inventory; 

· on available storage capacity; and

· on technical issues (e.g. on information provided in the event of unplanned outages)

1.2. The Regulatory Coordination Committee (RCC) – which oversees the NW-GRI – welcomes the concrete plans brought forward now by GSE and its members to make their proposals a reality.  It is expected that these plans will be implemented this year.  If successful, they will represent a marked improvement in the level of storage transparency in the region.  This will be a major first step towards meeting the requirements of market participants for more detailed information on storage.  This should allow market participants to take more effective commercial decisions and for storage capacity to be utilised more efficiently.

1.3. The RCC will monitor the progress of implementing these plans.  Ofgem intends to hold a workshop on transparency issues on 27 September 2007 covering:

· Transmission

· Storage

· Less than 3 guidance notes  

1.4. This will provide one opportunity for an update on progress of implementing these plans.  There will also be a Stakeholder Group (SG) meeting towards the end of October 2007 which would provide opportunity to outline to all participants the improvements that have been put in place and how they are working to improve transparency.

1.5. Work is also ongoing on identifying improvements that could be made to transmission transparency in the region.  To this end, TSOs were sent a revised questionnaire on 25 July to ask them to identify whether they meet the requirements outlined by market participants, and if not, why not.  The responses to this questionnaire will be a key input for identifying the improvements that should be brought forward in transmission transparency.  The RCC expects that TSOs will bring forward concrete plans for delivery to the 27 September workshop.

1.6. On the issue of less than 3, guidance notes have now been published for consultation with stakeholders.  The guidance notes sets out the process that should be followed by all parties (users, operators, regulators) in circumstances when a request for an exemption to publish information for less than 3 users is submitted to a regulator.
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